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Foreseeing Challenges and
Opportunities for Organizations
at the Macro and Micro Level
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Our world is currently going through a time of serious
instability. It is changing at a pace that we have never
seen before, especially in terms of technology, which
has led to uncertainty and volatility. As a result of such
volatility, it is nearly impossible to foresee future events.
Complexity provokes the absence of the connection
between cause and effect, while ambiguity means a
lack of precision and the existence of multiple meanings
within a given environment. We are dealing with a
world where change is ever greater, where the future
is less predictable, where the options are increasing
exponentially, and the way we think about these options
has undoubtedly changed. It seems that only strong
research can help overcome the barriers to success and
survival for organizations in the VUCA world.
The ASBBMC provides an excellent opportunity for the
academic and business communities to share cuttingedge research in all areas of management, business,

finance, entrepreneurship, innovations, technology,
multimedia, architecture and related fields.
This conference aims to bring together researchers,
faculty, professionals, and doctoral students so that they
may share their experiences, ideas, and research results
to predict future opportunities and discuss practical
challenges and their solutions.
The conference is held every year, making it an ideal
platform for strategic international networking and
the perfect place to present your research results,
innovations and projects in various areas.
The conference will be opened by the rectors of RISEBA
University, the BA School of Business and Finance and
the Stockholm School of Economics in Riga. Welcome
speeches will also be given by the President of the
Latvian Academy of Sciences and representatives from
the Ministry of Economics, the Ministry of Finance and
the Ministry of Education and Science.
www.asbbmc.eu

CONFERENCE KEYNOTE SPEAKERS

Prof. Jeffrey Sommers
Deconstructing the official
narrative of How Latvia
Came through the Financial Crisis has been a serious challenge for both international academia and
economists alike. However,
no scholar has dissected
it more persuasively and methodologically than
Prof. Sommers, a two-time Fulbright Scholar, a
Professor of Economics and Senior Fellow at the
University of Wisconsin-Milwaukee’s Institute of
World Affairs, and a guest lecturer at the Stockholm School of Economics in Riga who consults
the US State Department and different governments on economics, world affairs, and political
science. His illustrious “Contradictions of Austerity:
The Socio-Economic Costs of the Neoliberal Baltic
Mode” is just one example of his prolific work on
the state of democracy in Latvia, projected with
almost prophetic precision. In light of Latvia’s 2018
election results, the analysis and projections by
Prof. Sommers are expected to elucidate on what
the future holds for the country.
Prof. Sommers will present the topic “Futures:
Global and Latvian” at the plenary session.
Latvia’s future is embedded within global structures, although not entirely defined by them.
National prosperity in the past has been defined
by productivity increases. The configuration of the
global system during the Belle Époque produced
rapid economic growth, with the Baltics being
among the leading areas of technological change.
The Cold War saw Latvia forcibly withdrawn from
its previous role connecting regions across Eurasia,
but nonetheless on the leading edge of industrial
development in the USSR. Latvia re-emerged onto
the global stage as the USSR collapsed, and again
was inserted into global circuits of commerce, but
no longer as an agent of technological (productivity enhancing) change. Moreover, not only was
Latvia no longer on the leading edge of technological change, but productivity in the post-Cold
War period was slowing generally, as the global
system moved into a new globalized neoliberal
configuration.

Dr. Juha Kaskinen
Dr. Kaskinen is the
Director of the Finland
Futures Research Centre
at the University of
Turku. His main interest
over the years has
been futures studies,
regional foresight and
development, environmental questions and
sustainable development and expertise. He has
conducted and participated in dozens of futures
projects over the last 20 years (funded by e.g. EU
Framework Programmes, the Academy of Finland
and the Finnish Funding Agency for Innovations).
He is an active teacher and gives several local and
international presentations every year.
Dr. Kaskinen will present the topic “Future Signals
as Transformative Forces: Alternative Futures of
the Economy” at the plenary session.
Due to global challenges, we are forced for the
first time in the history of humankind to seriously
consider our economy from a wider perspective
than pure economic growth and efficiency. Even
if economic growth has been the main enabler of
a better life in many parts of the world, we have
to ask if it can be the answer for tackling future
challenges. In his presentation, Dr. Kaskinen will
deal with the effects different future signals like
megatrends, trends, weak signals and non-linear
developments have on the economy. He will
explore the possibilities of the bio-economy,
the circular economy and the sharing economy
from the standpoint of sustainability, climate
change, population growth and urbanization.
Other important aspects include the role of
digitalisation, robots, extreme data and machine
learning. Can they help humankind avert the
destruction we are facing if we continue the
short-sighted exploitation of our non-renewable
resources and also most of our renewable
resources?

This presentation will examine the aforementioned
global constraints and what prospects exist for
escaping them.
www.asbbmc.eu

Prof. Irina Sennikova
Prof. Sennikova is the Rector
of RISEBA University of Business, Arts and Technology.
She holds an MA degree in
English philology from the
University of Latvia, an MBA
and MSc in Management from
IEDC-Bled School of Management (Slovenia), and a PhD from Kozminski University
(Poland). Apart from her administrative responsibilities,
she teaches courses on management, leadership and
organizational behaviour at RISEBA. She is also a visiting lecturer at the Baltic Defence College (Estonia). Her
research interests lie mainly in the area of intellectual
entrepreneurship and entrepreneurial leadership.
Prof. Sennikova is a member of the Latvian State
Scientific Qualification Committee. She has
been a founding member of the International
Entrepreneurship Forum (IEF) and is a Senior
Enterprise Fellow at the University of Essex School
of Entrepreneurship and Business, UK. She is a Chair
of the EQUAL Board and a member of the CEEMAN
Board and CEEMAN Accreditation Committee.
Prof. Sennikova will present the topic “Hidden
champions – a driving force for the transformation
from an efficiency-driven to an innovation economy”
at the plenary session.
Latvia is a small open economy, which, with its 27.68
bln USD GDP, represents 0.04 percent of the world
economy. The World Economic Forum, in its 2017-2018
report, ranked Latvia in the 54th position out of 137
countries and locates it at a transition stage between
an efficiency-driven and an innovation-driven economy. However, the Latvian National Development
Strategy until 2030 sees Latvia as a country with an innovative and efficient economy, based on knowledge
and innovation. Considering the fact that the main
actors of the economy in Latvia are small and medium-size enterprises, it is of vital importance that they
are innovative and are able to compete globally. The
concept of hidden champions presupposes that these
companies are relatively small, highly successful and
have leading positions in the market globally or regionally. In her presentation Prof. Sennikova will provide
insights from the research project “Hidden Champions
in Dynamically Changing Societies”, in which Latvia
is one of the partners, and share some stories about
Latvian hidden champions, revealing their common
characteristics, the nature of market leadership and
factors contributing to their success. The presentation
will be followed by a panel discussion with C-level
managers of Latvian hidden champion companies.

CONFERENCE TOPICS
Researchers are invited to submit an abstract
(of a full-text article) for discussion in several parallel
sessions. Topics include but are not limited to:
• The socio-economic system – growing instability
• Finance and economics for society
• Strategic management in an uncertain and
connected world, digital strategy, processes and
practice
• Digital innovations, arts and open innovations –
theories and practice
• Trends and growth strategies in entrepreneurship
• Future trends in organizational behaviour –
human resource management, leadership
and diversity in organizations, challenges and
opportunities
We welcome case studies and teaching notes
on expected and unexpected challenges
and opportunities, sustainability initiatives,
practice, business models, and any other
related topics.
Papers submitted by 21 February 2019 will
participate in the competition for the Best
Paper Award.

DOCTORAL PRE-CONFERENCE
The 12th Annual Scientific Baltic Business
Management Conference offers doctoral students
a special workshop on 20 February 2019.
Topic: Hindsight, Insight and Foresight in Research
Work. Successful Completion of a PhD Project.
www.asbbmc.eu

PUBLICATIONS
• Selected papers will be published in the Journal
of Business Management (ISSN: 1691-5348;
indexed in EBSCO and Copernicus, featuring DOI
(mEDRA)).
• The best quality papers will be recommended
for publication in the Baltic Journal of
Management (ISSN: 1746-5265; indexed in
SCOPUS), the Eurasian Economic Review and
the Eurasian Business Review (Springer journals,
indexed in Web of Science, ESCI).
Having received notification of their paper’s
acceptance, the author(s) guarantee that the
submitted paper is not published, accepted
for publication, or under consideration for
publication elsewhere.

INTERNATIONAL SCIENTIFIC COMMITTEE

IMPORTANT DATES
Submission of abstracts by 13 February 2019
Registration by 13 February 2019
Full papers by 1 April 2019
Notification of paper acceptance
by 25 April 2019

Dr. Mehmet H. Bilgin, Eurasia Business and
Economics Society, Turkey

CONFERENCE FEES

Dr. Bella Butler, Curtin University, Australia
Dr. Ulla Hytti, University of Turku, Finland
Dr. Daiga Kamerade, University of Birmingham,
United Kingdom
Dr. Vulfs Kozlinskis, RISEBA University, Latvia
Dr. Tonis Mets, University of Tartu, Estonia
Dr. Soumodip Sarkar, University of Évora,
Portugal
Dr. Andris Sarnovics, BA School of Business and
Finance, Latvia
Dr. Arnis Sauka, SSE Riga, Latvia
Dr. Irina Sennikova, RISEBA University, Latvia
Dr. Irina Strelets, Moscow State Institute of
International Relations, Russia
Dr. Tatjana Vasiljeva, RISEBA University, Latvia
Dr. Tatjana Volkova, BA School of Business and
Finance, Latvia
For more information, please contact
Anna Strazda, phone: +371 67807234,
e-mail: anna.strazda@riseba.lv

PhD candidates/students:
• 75 EUR until 13 February 2019
• 95 EUR after 13 February 2019
Conference delegates:
• 150 EUR until 13 February 2019
• 180 EUR after 13 February 2019
Accompanying persons:
• 80 EUR until 13 February 2019
• 95 EUR after 13 February 2019
NB! Payment for registration cancelled before
13 February 2019 will be refunded in full
(excluding transaction fees). Payment for
registration will not be refunded if notification
is received after 15 February 2019.

PAYMENT DETAILS:
Beneficiary: SIA RISEBA University
Registration No: 40003090010
Address: 3 Meza Street, Riga, LV-1048, Latvia
Bank: Swedbank
SWIFT: HABALV22
IBAN: LV24HABA0001408052471
Aim of payment: Participant’s name, conference
registration fee
Our website: www.asbbmc.eu
www.asbbmc.eu

RISEBA UNIVERSITY OF BUSINESS,
ARTS AND TECHNOLOGY
Founded in 1992, RISEBA University of Business, Arts
and Technology was among the first private higher education institutions in Latvia established as a
stand-alone business school. Today RISEBA University is among the 10 largest higher education institutions in Latvia (both public and private) and has
3000 students – including more than 300 international students – who attend 22 study programmes
of different fields and levels and over 12000 alumni.
Over the last two decades RISEBA has gone through
a substantial transformation from a small ambitious
business school to a university that provides – in addition to programmes in business, management and
economics – studies in communications, audio-visual media arts and architecture. It has thus transformed into “the place where business meets art”.
RISEBA stands out among other higher education
institutions with its clear international focus, the
exclusivity of its study programmes, and the variety
of languages of instruction (Latvian, English and
Russian).
RISEBA comprises 3 faculties:
• The Faculty of Business and Economics, with bachelor’s, master’s and doctoral programmes covering
the areas of business, management and economics
• The Faculty of Media and Communications, with
bachelor’s and master’s programmes in arts and
communications
• The Faculty of Architecture and Design, which
offers bachelor’s and master’s programmes in
architecture
RISEBA is the only university in Latvia that has had its
programmes accredited by the European Foundation
for Management Development (EFMD) Programme
Accreditation System (EPAS). RISEBA has also been
awarded the International Quality Accreditation (IQA)
by the International Association for Management
Development in Dynamic Societies (CEEMAN).
RISEBA University is ranked no. 1 in Latvia by
Eduniversal, an international university and business
school ranking, and is listed in the 4 Palmes
category as an “outstanding business school with
significant international influence”.
Conference venue: The conference will be held
at RISEBA Architecture and Media Centre H2O 6.

RIGA
Riga is the capital of Latvia, the largest city in the
Baltic States, and home to more than one third
of Latvia’s population. The city is an important
seaport and a major industrial, commercial,
cultural and financial centre of the Baltic region.
Foreign commercial trade through Riga has been
on the increase in recent years and received new
impetus on May 1, 2004, when Latvia became
a member of the European Union. Riga was
founded in 1201 and is a former Hanseatic League
member. The city lies on the Gulf of Riga, at the
mouth of the river Daugava. Riga’s historical
centre is a UNESCO World Heritage Site noted for
its Art Nouveau architecture and 19th-century
wooden architecture.
http://www.latvia.travel/en/city/riga-8

LATVIA
Latvia, a stunning pearl of the Baltic States, is
located in the northeast of Europe on the shores
of the Baltic Sea. Since the distant past Latvia has
been at the crossroads of east and west, north
and south. Latvia today is a multicultural society
where the traditions of all these regions have
merged, creating a unique environment that can
hardly be found anywhere else in the world.

WE LOOK FORWARD
TO SEEING YOU IN RIGA!
www.asbbmc.eu

